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I. Summary of the research task 
 
 
 

There are Hungarian economists whose valuable activity has not been explored. 
The basic aim of this dissertation is to contribute to the objective treatment of the 
history of Hungarian economic thought through a detailed study of the activities of 
István Varga.  

Varga’s work in economics extended from the mid 1920s to the 1960s. He dealt 
with nearly every significant economic problem. On the basis of his wide ranging and 
voluminous – he wrote about 900 works – economic activity he was an internationally 
recognized Hungarian economist.  

Although omnibus volumes have been prepared in appreciation of his academic 
and human qualities and excellent essays have been written about his activity, but no 
larger work has been written so far introducing and analysing Varga’s activities as a 
whole. One of the main aims of this dissertation is to fill this gap. The research 
concentrates on those areas of Varga’s activities which have either not been covered at 
all, or have not been analysed in this form, and whose introduction new or original 
achievements can be provided for Hungarian economic thought. 

Varga’s economic approach gives reason to analyse his activities. In Hungary 
the German economic approach dominated, which was very idealistic, very distant, 
and normative. Varga imported and introduced to Hungarian economic thought the 
American approach, which was much more open, empirical and pragmatic, and in 
which theory and practice were closely connected. Varga’s work was done in the spirit 
of the American approach. 
 
This research on István Varga’s economic work focussed on four main topics: 
– business cycle research – national income estimation; 
– finances – the stabilization plan of 1946 and its effect on monetary theory; 
– corporate profit; 
– consumption economics (advertisement, market research). 

 
Besides the introduction and the summary the dissertation contains seven 

chapters (summary of Varga’s biographical information, his economic work, academic 
achievement, and views about him and his scholarship; our opinion of Varga’s 
economic approach; the explanations of the above mentioned four research areas; 
summary of our new academic achievements). There is a systematically organized 
bibliography of István Varga’s works, also a bibliography of the works used in this 
dissertation, and an Appendix at the end of the dissertation. 
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II. The sources and methods of the research 
 
 
The research of István Varga’s economic activity was done in the following areas: 
� Library research 

was done in the Library of the Budapest University of Economic Sciences, the 
Széchenyi National Library, the Library of the Hungarian Academy of Sciences, and 
the Library of the Hungarian Statistical Office. 

� Archival research 
was done in the Hungarian National Archives, the Archives of the Institute for 
Political History, the Archives of the Budapest University of Economic Sciences, and 
the Archives of the Lóránd Eötvös University of Arts and Sciences. 

� Personal interviews with people who knew István Varga: 
Dr. Tibor Forgács, who was Isván Varga’s colleague at the Karl Marx University of 
Economic Sciences (now Budapest University of Economic Sciences) after Varga 
was rehabilitated in 1957 and took a post at the university; Dr. Tamás Bácskai, who 
first met Varga as a university student, and later many times in the course of his 
university and other work; Mrs. Ödön Ferenczy, who was Varga’s secretary at the 
Hungarian Institute for Economic Research; and Varga’s wife, opera singer Erzsébet 
Raffai. 

� The study of several of Varga’s original manuscripts. 
� Research in the collection of 108 works at the István Varga Training College in 

Budapest. The collection has been donated to the school by Varga’s widow Erzsébet 
Raffai. Among other things, it contains a few of Varga’s lecture notes (Demography, 
Economics, The Theory and Methodology of Statistics) which are not available in 
any library. 

� The viewing of The Reformer, a documentary made in 1984 (academic advisor 
and reporter: Tamás Bácskai). In the film family members, colleagues, fellow 
economists, and specialists who knew Varga speak about his life and work.  

 
Regarding the research methods, at first a chronological collection of Varga’s 

works was done and then a study and analysis of these works. After this a survey was 
done of the ruling economic approach at the time, and the Hungarian and foreign 
literature referred to in his works was researched. Then the first comparison was made 
between Varga’s approach and the prevailing economic approach of the day, and on 
this basis the main conclusions were drawn. These conclusions were supported or in 
some cases hypotheses were proven entirely by material available openly in archives 
or by original texts or manuscripts, as the possibility presented itself. 

An essential element of the research method was the exploration of the social 
and economic context in which Varga’s economic thought developed. Extra 
information regarding the social and economic context surrounding Varga’s life and 
work was provided through conversations with the relatives and professionals who 
knew him. 
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III. Summary of New Academic Achievements 
 

István Varga began his economic activity in the 1920s, at a time when, 
following the serious misadjustment of the capitalist world economy, the economic 
mainstream – with its mainly microeconomic, basically static approach and formal 
means of analysis – also became more and more deeply besought by contradictions. 

Varga was able to perceive clearly the problems in economics which appeared 
at that time, since he constantly kept up with economic literature from both at home 
and abroad. Book and periodical reviews were published in both Hungarian and 
foreign journals. He travelled abroad on many occasions (to the United States, 
England and Germany) where he became well acquainted with this approach, which at 
that time was considered novel, was basically macroeconomic and historical in 
outlook, and dynamic. 
Thesis No. 1: 
What lies behind Varga’s academic merits is that he sided with the new trend in 
economics that appeared during the 1920s. He recognized the legitimacy of an 
independent macroeconomic approach in the description of real economy; 
examined economic processes and phenomena in their own dynamics; stressed the 
importance of institutional preconditions of economic activity; and studied the 
economic questions in a wider (eg. social, political)  context. This approach became 
a defining feature in Varga’s economic work. 
Arguments: 

The areas of study which he was involved in (research on business cycles, 
national income, money, etc.) generally dealt with macroeconomic questions. In 
explaining economic phenomena and connections, he always judged the 
macroeconomic explanations as primary, and microeconomic explanations secondary. 
He believed that microeconomic considerations were essential for using in the 
formation macroeconomic explanations. He did not, however, reject the importance of  
microeconomic research, as his economic investigations on consumption demonstrate. 

With the founding of the Hungarian Institute for Economic Research (Magyar 
Gazdaságkutató Intézet = MGI), István Varga institutionalized his commitment to the 
macroeconomic approach to economic questions. 

During the course of his activity, Varga strove to broaden the dynamic 
approach. This is demonstrated by his use of mathematical statistical methods in his 
research on business cycles. This approach is also apparent in his study of 
consumption economics. 

In describing economic events, Varga stressed the large role played by different 
types of institutions. The institutionalist school, as represented by American economist 
Thornstein Veblen, had an exceptionally great influence on him. He thought more 
highly of the Veblen institutionalists than the similar German historical school (W. 
Roscher, G. Schmoller and others). On the one hand, the institutionalists always traced 
the historical developments of economic phenomena and institutions all the way to the 
present, and on the other hand it considered only economic behaviour that is 
psychologically understandable as its main subject. 
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István Varga, while examining a given economic phenomenon, researched – to 
use his terminology – the role of both objective and subjective factors together. He 
considered the traditional categories of economic inquiry to be the objective factors of 
economic phenomena, and those outside of economics to be subjective factors. Thus 
his research and analysis extended beyond the borders of economics, and became open 
to other fields of science (eg. psychology, sociology). 

For example, in his research on business cycles, he pointed out that the 
formation of business cycles depends partly on objective factors, and partly on 
subjective factors. The data on national income serve the objective basis of judgment 
of business cycles. However, the subjective factors also play a role among which 
primarily the psychology of complaint could be mentioned. 

Besides the objective factors which influence the formation of size of profits, he 
pointed out such subjective effects as conventions, profit expectations, propensity to 
take risks, intuitions, experience and routine decisions. 

He and Pál Schiller Harkai (with whom he wrote essays on economic 
psychology) conducted research on consumer demand and consumer behaviour within 
the framework of the Hungarian Institute for Economic Research, using so-called 
subjective market research methods. This research was considered unparalleled in 
Hungary at that time. The wider context is also continuously present in Varga’s work 
on consumption economics and advertising. 
 
 

István Varga was an active participant of international economic thought 
through his writings in foreign (German, English, French, Italian and Polish) journals 
and periodicals, and through his correspondence with foreign economists. For 
example, he corresponded with Colin Clark on the estimation of national income, and 
A. C. Pigou also joined in on this exchange. According to Antal Mátyás, Varga also 
corresponded with Oscar Morgenstern, Gottfried Haberler, William Fellner, and Jan 
Tinbergen. He was a member of many foreign academic societies. On numerous 
occasions he held lectures and series of lectures at foreign universities, academic 
institutes (eg. in the United States, Germany, Austria, Luxemburg, and Poland). In 
summary, he was a qualified economist on an international level. 
Thesis No. 2: 
With the start-up of the institutional research work and what was considered the 
most modern methods of analysis of the time, he not only expanded and systematized 
the available information regarding the changes in the economic situation thus 
serving the needs of Hungarian economic practice, but he also connected 
Hungarian economic thought and thinkers more fully to the international economic 
bloodstream. 

With the formation of the MGI, Varga built and maintained connections with 
similar foreign institutes. This strengthened considerably the participation of 
Hungarian economists in the international exchange of economic ideas. 

 
In 1941, Varga noted the following with regard to the international connections 

of the MGI: “The connections of the institutes for research on business cycles is 
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loosely institutional. Since 1926, its delegates have met together every other year for 
the international congress do debate their cooperation, scientific accomplishments, and 
experiences.” The Institute constantly gave information on the changes in the 
Hungarian economic situation to the foreign institutes doing research on business 
cycles. On numerous occasions not only Hungarian, but also foreign requests arrived 
for Hungarian data or analysis. 
 
 

Varga’s activity in areas of business cycle and economic research which he 
carried out primarily within the MGI professionally and reliably served the new need 
for information of different government offices, places of research and the business 
sphere. In the report given at the 1939 annual general assembly of the MGI, the direct 
practical goals of the Institute were summarized by him as follows: “Our Institute has 
always considered it its duty primarily to provide analyses of the foreign and local 
situation in its economic progress reports. We do not consider prognosis as our duty.” 
These words are a signal in that Varga emphasized the importance of foreign and 
Hungarian systematic economic analysis and explanation rather than prediction. 
Thesis No. 3: 
István Varga emphasized the constant empirical economic analysis which involved 
an ever widening area. He considered this the primary purpose of economics and he 
considered the correct drawing of theoretical conclusions to be possible on this 
basis. 

Varga considered statistical measurements of utmost importance, as can be seen 
in an overview of his analyses in all of his areas of research. Generally, he did not 
consider it his primary task to work out new theories, but to conduct statistical analysis 
of factors which influenced different basic economic phenomena, that was ever 
widening and more and more precise. He believed that only this research procedure 
could act as the basis for reaching any new theoretical conclusions. 
 
 

Varga’s constant and systematic data-gathering and analytical activity was 
given recognition both at home and abroad. One of the most outstanding 
achievements, which also was his most internationally recognized achievement, was in 
the area of national income estimation. His work entitled Hungary’s National Income 
1924/25–1934/35 (Magyarország nemzeti jövedelme 1924/25–1934/35), co-authored 
by Mátyás Matolcsy, was published in Hungarian in 1936, and again in English in 
1938. 
Thesis No. 4: 
The primary importance of the work related to national income estimation 
conducted jointly by Matolcsy and Varga is partly due to the fact that it stepped 
beyond the approach to national income which was previously used in Hungary, 
and partly because it experimented in the mathematical determination of national 
income defined in a new way. Along with these new concepts, they gave a new 
terminology for economics and an important direction for the practice of statistics: 
namely, when working out new methods appropriate alternative answers must be 
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found in solving certain problems. 
For a long time, national income was merely an abstract concept in economics. 

At the turn of the century or the beginning of the 20th century, the practical question of 
the calculability of national income was again brought in the forefront by the 
appearance and expansion of economic statistical methods into different areas. Varga 
studied the German and English/American literature in this area. He noticed that the 
English and American authors valued more than the Germans the concept of national 
income, and the possibility and importance of its statistical determination. The 
development and rapid spread of economic statistics opened up new possibilities for 
researchers in the areas of both business cycle research and national income 
estimation. 

In Hungary, the first estimate related to the calculation of national income was 
conducted by Frigyes Fellner, who considered national income to be the value of 
material production. The following calculations made by economists were based on 
Fellner’s method. 

The significance of Varga and Matolcsy’s conception was that they recognized 
the increasing role of immaterial output and held that, besides the production of 
material goods, the output of immaterial goods should also be considered as national 
income. 

Their experiments in the calculation of national income contains singular 
features in many respects. The determination of the value of immaterial output posed 
considerable problems. Their calculation would have been more accurate if they had 
had suitable income tax statistics. In the course of the survey, they solved numerous 
problems and brought many other unsolved problems to the attention of the statistical 
practice with the use of the so-called combined method.  

Varga and Matolcsy, referring to the country’s heavy dependence on 
agriculture, used the economic year rather than the calendar year in their national 
income calculations, which was also considered novel in Hungarian practice. 
 
 

In the course of the current analysis of István Varga’s work related to the 1946 
stabilization, his independent proposal vis-a-vis price and wage revisions (from 
archival materials) were compared with the programme that was carried through by 
the Hungarian Communist Party (Magyar Kommunista Párt = MKP). In the 
comparison, it is strikingly apparent that in numerous areas the MKP programme on 
the price and wage revisions show a similarity to Varga’s notes, concerning their main 
principles and measures. Thus, Varga’s proposal for the stabilization of prices and 
wages was also a successful alternative for the solution of the severe inflationary 
situation. Therefore, Varga can be merited in the preparation, in principle and in 
practice, of the stabilization program of 1946 that did away with hyperinflation in 
Hungary. 
Thesis No. 5: 
István Varga worked out a consistent solution to the Hungarian price and wage 
revisions on clear theoretical grounds, which gave a real possibility for the 
successful eradication of the extremely serious hyperinflation of 1945–1946. He 
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formed a theoretical schema that was until that time unknown to circles dealing 
with stabilization theory, and which departed from every previously acceptable basic 
principle in this area. He then placed the successful stabilization programme upon a 
new foundation. 

 
The theoretical solution which was worked out was an unparalleled initiative, 

which claimed international attention. Nicholas Kaldor also emphasised the 
significance of the Hungarian programme among stabilization theories, when he 
showed that, depending on the success of the Hungarian example, which Kaldor 
considered very probable, the theoretical basis of the causes and solutions to inflation 
must be reconsidered. 

The new currency system created in 1946 was not a recurrent joining of 
currencies in the Knappian sense, generally accepted at that time. What gave the 
Hungarian currency reform its unique characteristic was that generally recurrent 
joining was placed in the background, since the characteristic exchange rate was only 
applied to small sums of cash and monetary debts. 
 
 

István Varga considered significant the introduction of the forint, other 
economic decisions that were taken at the same time, and the process of economic 
reconstruction, even though some excellent Hungarian economists did not agree with 
him. For example, Béla Csíkós-Nagy thought that the measures of 1946 did not signify 
currency stability, since the price level continued to change for a long period of time. 
Varga, on the other hand, held that the fact that  many price corrections were needed 
after the stabilization process began did not detract from the significance of the event, 
and one cannot doubt the success of the economic reconstruction that took place in 
1946. 
Thesis No. 6: 
István Varga considered the introduction of the forint on 1 August 1946 and the 
simultaneous process of economic reconstruction of singular importance in the life 
of the nation. He also redrafted the concepts of currency reform, currency stability 
and reconstruction on the basis of the features of this economic reconstruction 
which he considered to be exceptional and extraordinary. It was an outstanding 
merit that he did this not through abstract speculation, but on the basis of the 
analysis of real economic processes and the lessons learned therefrom. 

Varga judged the introduction of the new currency and the economic 
reconstruction to be successful. He thought that, among other things, the use of the 
word “stabilization” to describe the process, contributed to the inaccurate economic 
assessment of the events of 1946. In his opinion, it would have been more fitting to 
refer to the system of measures introduced on 27 July, 1946 as “reconstruction”, due to 
its comprehensive nature, and to the measures which had taken place in 1924 as 
“stabilization”. In 1924, the decision-makers entrusted the resolution of 
macroeconomic disequilibrium to, in Varga’s words, “the spontaneous play of 
economic forces,” with the exception of several government measures. In contrast, the 
most characteristic feature of the 1946 reconstruction was that decision-makers 



 8

attempted to regulate everything centrally. He held that the introduction of the forint 
and the reconstruction of 1946 could not be placed in the same category as the 
previous currency reforms or currency stabilization processes; economists who did not 
consider this event to be singular did not recognize the importance and novelty of the 
creation of the forint from the standpoint of economics and economic policy. 

Varga otherwise recognized the significance of the events surrounding inflation 
in the history of Hungarian money from the standpoint of the theory of money as well. 
He did not place the different monetary events in a single category, but differentiated 
them. He classified three separate concepts of the theory of money, and using this 
classification stressed the importance of the process of reconstruction, which was 
considered novel even internationally, as a solution to the Hungarian hyperinflationary 
situation. 
 
 

Previously, different schools of thought divided income into four categories: 
wages, land rent, interest on capital, and entrepreneurial profit. Profit was examined 
primarily in its role in the distribution of income. Varga withdrew the profit category 
from the main categories of income, and, examining it under the category of 
distribution of wealth, considered its macroeconomic significance. 
Thesis No. 7: 
Varga examined corporate profits in a new way as a category of distribution of 
wealth, and drew his conclusions in this way. Through this distinctive approach, he 
revealed the macroeconomic significance of corporate profit. 

In order to emphasize the basic role of corporate profit in the determination of 
the value of the firm and to dissolve the restrictions of the definition, Varga essentially 
treated corporate profit as a category of distribution of wealth rather than distribution 
of income. J. A. Schumpeter had also shown in his theory of profits that wages are a 
permanent type of income, while profits are not. Varga also treated profit as a non-
income category. He extracted it from other incomes, and analysed it as a category of 
distribution of wealth. He arrived at the determination of the market value of firms 
through the market’s changing assessment, emphasising the dynamic role of profit in 
determining wealth. Varga believed that the differences in the fluctuating value of 
wealth of the corporation represent the real corporate profit or loss. 

The changes in corporate profit effect the value of corporate wealth on the one 
hand, and the changes in value of wealth determine the formation of profit, on the 
other. They have a reciprocal effect. The use of the category of distribution of wealth 
gave Varga opportunity to explain the long term changes and shifts in wealth. 

In the end, the examination of profit as a category of distribution of wealth is 
important because the capacity to produce profits influences the changes in wealth, 
and because the changes in corporate wealth influence the formation of national 
wealth. This again brings us to Varga’s basically macroeconomic approach with which 
he examined different economic phenomena. 

 
 

Already in the 1920s, Varga expressed the need for the creation of technical 



 9

terminology for economics, to make its development more secure.  He believed that 
the lack of a uniform economic terminology and the differences in definitions of basic 
concepts in certain national languages are the cause of the problems in interpretation 
that are experienced in the clarification of basic theoretical concepts in areas such as 
wealth, capital, and income. 
Thesis No. 8: 
István Varga was the Hungarian economic thinker that recognized the lack of an 
economic technical language, and introduced in detail its consequences in the 
analysis of the concept of profit. 

During his examination of profit, Varga introduced the problem with the 
example of the English word wealth and other related concepts. Wealth is a very 
complex, peculiar English expression, which is very difficult to translate into other 
languages while retaining the entire meaning of the word. For example, Adam Smith’s 
Wealth of the Nations has been translated three times into Hungarian, and each uses a 
different Hungarian equivalent to the word wealth in the title (vagyonosság, jólét, 
gazdagság). 

According to Varga, one of the barriers to the correct exploration of theoretical 
connections is the restriction of the content of the word which occurs during 
translation. Distribution of wealth was translated into Hungarian as 
jövedelemmegoszlás (lit. distribution of income) which, according to Varga, also had 
an effect on the interpretation of profit as a category of the distribution of wealth. The 
English expression in its wider sense also contains connotations that economists have 
not exploited. Varga wished to solve this problem by treating profit as a category of 
the division of wealth rather than the division of income in his analyses of 1930. This 
change was actually important for the categories of wealth and capital, which are 
closely connected  to the concept of profit and originated out of profit. Since he 
considered profit “a category of the distribution of material well-being”, he examined 
corporate profit not only from the standpoint of division of income, but also division 
of wealth, which at that time was considered a singular initiative. 

For the above reasons, Varga thought it justified to use the term “corporate 
profit” instead of “entrepreneurial profit”. He drafted his position on corporate profit, 
in opposition to the view of American economist F. H. Knight. Since the corporation 
as an organizational form historically has become a determining factor in economic 
life, the social and economic role of the corporation (as a changing economic and legal 
institution) could be seen in a new light through the new concept of profit. 
 
 

István Varga’s theoretical work in the areas of consumption economics and 
advertising bears unparalleled significance in the history of Hungarian economics. In 
the socialist countries in the second half of the 1950s, only the Karl Marx University 
of Economic Sciences taught consumption economics and advertising. At that time, 
there was an overemphasis on the so-called objective laws in economics. Varga, 
although his research activities were forcefully restricted, stressed the role of 
subjective factors in economic processes and decisions. In his various analyses, he 
always sought to deal with individual, exceptional factors. He also applied his unique 
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approach in teaching. Even today reference is made to the “market research school” 
which considers Varga a founding father of the profession. Anybody reading any one 
of his works dealing with this theme, in particular his book entitled A reklám, will find 
an amazing store of knowledge.  
 
Thesis No. 9: 
Varga’s thorough examination in the areas of consumption economics and 
advertising are pioneering in Hungarian economic thought. There was no previous 
Hungarian economist who dealt with this subject with such a voluminous and broad 
background of literature, and who used such a new or novel approach. 

Varga introduced to Hungarian economic thought the achievements and 
categories of the areas of consumption economics and advertising of the Anglo-Saxon 
school. For example, he introduced the concept of PR (public relations) and the 
emphasis on the role of market research in influencing consumption. 

He considered the connection between economics and psychology of 
fundamental importance in the areas of consumption economics and advertising. 
Varga uses rational and emotional elements parallel with objective and subjective 
factors in the analysis of consumers, advertisement and the influence on consumption. 
At that time, this was a unique and daring approach. 

István Varga explored in detail the concept and problems surrounding elasticity 
of demand in Hungarian economic thought, and was the first to point out its 
significance in the research of influences on consumption. He considered the 
examination of the elasticity of demand as a macroeconomic, dynamic, and empirical 
approach, which serves as an objective starting point for the research and influence of 
consumer demand. Varga tied the judgement of the usefulness of the instrument used 
to influence consumer behaviour, i.e. advertising, to scientific criteria and the results 
of the examination of elasticity of demand. 

The dynamic approach can also be seen in Varga’s research area of 
consumption economics. From the beginning, he believed that the static approach of 
economics played a large role in the neglect of the problem of the formation of 
demand. Later, he expressed the clear-cut need for the dynamic approach, eg. in his 
article entitled Economic and Market Research in East and West, published in English 
in 1961. 
 
 

Varga not only synthesised the theoretical approaches which he knew, but also 
worked out new methods on the basis of the redefinition of the concept of consumer. 
This was useful in practice for improving the influence of advertisement. From another 
standpoint, the methods, as a unified framework, are also suitable for describing the 
process of effective advertising activity. 
 
Thesis No. 10: 
István Varga was the first in the history of Hungarian economic thought to work 
out a methodology and an exemplary system for successful advertising. It was 
established on deep theoretical knowledge, and could be used in many different 
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areas. He recognized that profit maximalization, which is the final goal of 
advertising, was significantly influenced by both objective and subjective factors. 
This novel, double approach basically determine his theoretical conclusions. 

Varga’s accomplishments in grouping and listing the advertising media was 
unique, in so far as it highlighted the psychological effects of certain media on the 
consumers. He provided advice and direction to professionals dealing with advertising 
on a practical level, which deserves consideration in many respects. At the same time, 
during his judgment of the effectiveness of different advertising media, he showed 
how important it is to have factual and professional market research. 

According to Varga, advertising can use two possible supports: one is 
methodological, which is dealt with by market research and market analysis; the other 
is theoretical, and is dealt with by advertising psychology. 

In his opinion the possibilities, methods of execution, and effectiveness of 
advertising can best be established with the help of market research. For this purpose, 
he introduced objective and subjective market research procedures which could be 
used in a wide range of areas, and which constitute the basis for practical 
methodology. He considered, for example the examination of the elasticity of demand 
in this area to be an objective method, and he used the modern accomplishments of 
psychology of the time as a subjective method. 

As his book entitled A reklám demonstrates, Varga’s analysis of advertising 
psychology provides a theoretical background to the advertising methodology which 
he outlined. Of the 440 pages of his book, 140 deal with the psychology of 
advertising. 
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IV. The Use of the Results, and its Effects on the Discipline 
 
 
 

The achievements of the research work might be further contributions to a more 
thorough treatment of the history of Hungarian economic thought. István Varga lived 
and worked at a very changeable time in history, and because of objective barriers, 
historians have only been able to appreciate his work in a restrained manner. In the 
collection of his work, (Tervezés, mechanizmus, pénzügyek, Ádám Schmidt, ed. 1971) 
published after his death in 1962, only contains a selection of Varga’s work after 
World War II related to the areas of economic planning, economic mechanisms and 
socialist finance. The later collection (Változások, váltások és válságok a 
gazdaságban, Ádám Schmidt and Egon Kemenes, eds. 1982) also contains critical 
essays by Hungarian and foreign economists. Other memorial and appreciative essays 
and articles have also been written. This summarizing evaluation, which analyses 
Varga’s economic work, will assist in a gaining a fuller recognition for Hungarian 
economic thought. 

The work of this excellent economist has all but been forgotten, though he was 
an internationally well-known specialist of international stature. It is hoped that the 
results of this work will give valuable information for judging Varga’s actual 
significance. 

There is a possibility for the practical use of the results in an indirect manner, 
primarily in the teaching of economics. Generally there are many famous foreign 
economic thinkers which are introduced to economic students. Meanwhile, there are 
Hungarian economists, including István Varga, who also made valuable contributions, 
yet their activities remain unrecognized in many respects. It is hoped that this 
dissertation will work to fill this gap. 

Nowadays traditional economic teaching is struggling with serious problems, 
since there is a great need for an approach that combines theory with practice, instead 
of the overly theoretical orientation that exists. The work of István Varga shows an 
example of how theory is not mere rationalization and not a goal in itself, but a tool 
used to better understand economic reality and to solve various problems. The 
recognition of Varga’s work can assist in attainment of this realistic outlook. 
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• Mozaikok Varga Istvánról  

= Észak-Magyarországi Gazdaság-Kultúra-Tudomány, 1997. 11. szám, 27-31. o. 
 
• István Varga and the Entrepreneurial Profit  

= microCAD'98, International Computer Science Conference, O:vállalkozás, 
Miskolc, 1998. 71-80. o. 

 
• Varga István, az MKKE tanára 

= 50 éves a Budapesti Közgazdaságtudományi Egyetem, Jubileumi tudományos 
ülésszak. Budapest, 1998, I. kötet, 491-508. o. 

 
• Varga István a reklámról 

= Doktoranduszok Fóruma, Miskolci Egyetem, Gazdaságtudományi Kar 
szekciókiadványa, Miskolc, 1998.  32-37. o. 

 
• A fogyasztás-gazdaságtan egyes elemei Varga Istvánnál 

= microCAD’99, International Computer Science Conference, P: vállalkozás, 
Miskolc, 1999.  21-26. o. 

 
• Felzárkózási stratégia egy elmélettörténeti példa alapján 

= Felzárkózás, értékrend változás a vállalati és intézményi gyakorlatban, 
Nemzetközi Konferencia. Miskolci Egyetem, Gazdaságtudományi Kar, Miskolc, 
1999, I. kötet,  199-208. o. 
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• Elimination of the 1946 Hungarian Inflation 
= 2nd International Conference of PhD Students, Section proceedings Economics, 
Miskolc, 1999.  167-175. o. 

 
• Adalékok Varga István nyereséggel kapcsolatos gondolataihoz 

= microCAD’2000, International Computer Science Conference,  
O: közgazdaságtan, Miskolc, 2000.  169-174. o. 

 
• Sketchy Portrait about a Last Century Hugarian Economist (István Varga 

1897-1962) 
- presentation at the microCAD'2001International Conference, Miskolci Egyetem, 
March 1-2, 2001. 
(Forthcoming) 

  
• A múlt század kiemelkedő magyar közgazdásza (Varga István 1897-1962) 

= Tudásalapú társadalom, tudásteremtés – tudástranszfer, értékrendváltás. III. 
Nemzetközi Tudományos Konferencia. Miskolci Egyetem, Gazdaságtudományi 
Kar, Miskolc, 2001, I. kötet, 72-80. o. és 97-99. o. 

 
 
 
 
 
 
 

VI. Collective Research Work 
 

The dissertation does not contain any kind of results of collective research work. 
 


